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Returns  from  lint  and  cottonseed  per  acre  of  cotton  harvested  in- 
creased FROM  $30.13  IN  1940  TO  $49.23  tN  1941,  the  highest  since  1919 

AND    185  PERCENT  OF  THE    1909-13  AVERAGE.      InCLUSTON   OF  GOVERNMENT  PAY- 
MENTS RAISES    1941    RETURNS  TO  $57.69,   OR  217  PERCENT  OF  THE  1909-13 
AVERAGE.     The    index  OF  PURCHASING  POWER  OF  RETURNS  PER  ACRE,  EXCLUDING 

Government  payments,  increased  from  88  in  1940  to  128  in  1941;  includ- 
ing Government  payments,  from  112  in  1940  to  151  in  1941.    This  is  far 

in   excess  of   THE  CORRESPONDING  FIGURE  FOR  ANY  OF  THE  OTHER  31  YEARS 
for  WHICH  RECORDS  ARE  AVAILABLE. 

Farmers  are  interested  in  the  purchasing  power  of  their  total  re- 
turns AS  well  as  in  returns  per  acre.    The  marked  reduction  in  cotton 
acreage  since  1933,  of  course,  makes  highly  important  the  profitable 
utilization  of  land  that  is  not  in  cotton. 


MY  19)42 


-  2 


TEE    COTTOII  SITUATION 

Returns  from  marketings  of  liiit  and  cottonseed  per  acre  of  cotton 
harvested  increased  from  $30.13  in  igUo  to  $^9,23  in  19^tl,  the  highest  since 
1919  and.  IS5  percent  of  the  1909-13  average,    Inc.lu.sion  of  "^ovemment  payment; 
raises  19U1  returns  to  $57,69,  or  217  percent  of  the  1909-13  average.  The 
index  (1909-13  -  100)  of  purchasing  power  of  returns  per  acre,  excluding 
Government  payments,  increased  from  SS  in  I9U0  to  12S  in  19^1;  including 
Government  payments,  from  112  in  19M-0  to  I5I  in  I9U1.     This  is  far  in  excess 
of  the  corresponding  figure  for  any  of  the  other  31  years  for  which  records 
are  available.    Total  returns  per  farmer,  of  course,  have  not  increased  as 
much  in  recent  years  as  have  returns  per  acre,  since  there  has  "been  a 
reduction  of  cotton  £icron,go. 

Cotton  prices  fluctuated  within  a  range  of  tv.tD  thirds  of  a  cent  during 
the  past  month  and  on  May  2b  Middling  15/lD-inch  cotton  averaged  19.7^  cents 
per  pound  in  the  ten  markets,  one  third  of  a  cent  lower  than  a  month  earlier 
and  tlirec  fourths  of  a  cent  holow  the  l3-year  high  in  April,    The  dominant 
force  accounting  for  do-y- to-day  fluctuations  was  the  speculative  response  to  , 
rumors  about  proposed  changes  in  regulations  governing  Gov--rnment  purchases 
and  sales  of  commodities,  1 

Domestic  consumption  totaled  993,75^  "bales  in  April,  exceeding  the 
March  record  by  32,000  bales.    Up  to  the  end  of  April,  I9U1-U2  consumption 
totaled  S,2)l5f000  bales,  13  percent  above  a  year  earlier  and  a  quarter  millid 
bales  higher  than  total  consumption  during  any  entire  season  prior  to  19^0-^! 
The  daily  rate  of  consumption  in  April  was  U6,OS9  bales,  652  bales  above  the 
February  record  and  S,2bl  bales  above  the  19^0-^+1  average. 


CanadiaJi  cotton  raillc  continued  to  operate  at  a  record  level  during 
March  "but  the  plan  to  roplaoc  aTDle-tiodicd  men  of  military  af^c  in  the  textile 
industry  may  temporarily  reduce  textile  production.    During  the  first  half  of 
the  current  season  Canadian  m.il].s  consumed  250-513  "bp.les  compared  with 
251»0-rS  iDalcs  during  the  previous  6  months  and  220, 73^  iDalcs  during  the 
corresponding  6  months  of  last  season.     The  cons'omption  of  AniCrican  cotton 
in  Canada  continues  to  decline  relative  to  the  consumption  of  Brazilian, 

—  May  27,  19^2 

PPJCSS 

Prices  Move  ','ithin  I\'arrox7  Ran  got 
Decline  IJ^  Ccni^ 

Cotton  prices  ranged  "betv/een  20, 2S  and  19,6U  cents  and  showed  a  slight 
decline  during  the  month  ended  May  2je    At  the  close  of  the  period  the 
10-markot  average  of  Midd]  ing  13/l6-  inch  cotton  v/as  19iT''-  cents,  or  3^  points 
lovKJr  than  a  month  earlier  and  73  points  "belcw  the  l3-yor',r  high  cstahlishcd 
in  ipril.    Throughout  th-'  month  the  price  of  cotton  ranged  from  9  "^'^  73  polnti 
helov;  the  Mai'ch  hi^:h  of  2C,37  cents,  which  \;as  the  price  of  raw  cotton  on 
v/hich  the  various  cotton  yarn  and  textile  ceilings  were  iDased  when  the  fixed 
maximum  prices  i/ere  esta"!:!  ished  in  la^'o  Aprilj     The  present  ceilings  replaced 
flexihle  or  ''sliding-scal.e'''  ceilings  '''.ich  vrere  automatica,lly  adjusted 
upward  or  downward  as  the  10-market  price  of  rav/  cotton  cnanged, 

V/eekly  v/oather  reports  arJ.  the  report  of  the  record  April  consumption 
had  no  appreciahle  effect  on  prices,  since  "both  were  suostantially  in  line 
with  expectations.    More  important  was  the  speculation  "based  on  n'ojnerous  and 
often  conflicting  rujnors  ahor.t  proposed  changes  in  regulations  governing 
Government  purchases  and  sales  of  comrr.oditios.     Such  developments  arc  alv;ays 
carefully  v/atched  and  the  market  v/ill  no  doubt  coutinue  to  reflect  day-to-day 
developments. 

Price  of  Ame i- i can-I! g:rp t i an  Advojices  Slightl.y 

American-Egyptian  SxP  Ko,  2  of  l-l/2  inches  staple  length  advanced 
ahout  2/3  of  a  cent  during  the  past  month.    On  May  15  the  price  averaged 
UU,5  cents  per  pound  net  v/eight  at  Hev;  Sugland  mill  points  and  10  points 
lower  at  ITorth  Carolina  mill. points.     These  prices  compare  v.dth  35  cents  a 
year  earlier  at  "both  points,     T]:'.e  farm  price  of  Anericon-Egyptian  has  also 
advanced.     In  Arizona,  v/here  appro"im.-'.toly  throe  fourths  of  the  19^1 
American-Egyptian  crop  x-iris  produced,  the  April  farm  price  was  39.7  cents 
compared  with  39.3  cents  in  March  and  30,3  cents  in  April  I9U1, 
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PETUa'TS  TO  FAKvEHS 

l^kl-'kz  Returns  Exccod  1  Billinn  Dollars 
For  First  Time  Since  lSi2^ 

Calculated,  at  the  season  average  price  of  lint  cotton  sold  through 
March  3l)  the  value  of  total  lint  production  of  the  19^1  crop  is  placed  at 
$903» 257> 000,     Included  in  tliis  figure  is  the  value  of  ahout  1,6  million 
"bales  of  I'^kl  loan  cotton.     The  value  of  cottonseed  prodiiction  is  estimated 
at  $22S,15S,000,  of  which  sales  were  estimated  at  $191,513,000.    To  this 
total  of  $l,09'i,  770,000  shouDd  ho  added  $lS?,oUg,000  in  IJA  payments, 
raising  total  returns  from  ths  cotton  enterprise  to  $1,282,818,000. 

This  is  the  largest  return  from  lint  for  12  years  and  exceeds  19^0-Ul 
"by  ^1-5  percent.    Even  more  striking  are  the  returns  from  seed  which  arc  tho 
hif-jlacst  since  I919  ^-i^i  9^  percent  aoove  last  season.     These  increases  over 
19^1  result  from  a  combination  of  a  70-percent  increase  in  the  price  of  lint 
and  a  119~p2rcent  increase  in  the  price  of  seed  v/hich  much  more  than  offset 
the  15-percent  decline  in  cotton  production. 

On  a  per  acre  basis  the  returns  from  marketings  of  lint  and  seed 
total  $^9.23,  or  IS5  percent  of  tho  1909-13  average.     This  index  compares 
v;ith  113  percent  last  season  and  is  the  hif^hcst  return  per  acre  since  1919» 
Inclusion  of  Government  payments  raises  the  return  per  acre  to  $57.69. 
This  is  50  percent  larger  than  last  season  and  equivalent  to  217  percent  of 
the  1909-13  average. 

If  the  returns  are  expressed  in  terms  of  purchasing  power  by  correoti 
for  variations  in  the  indexes  of  prices  paid  by  farm.ers,  including  interest 
and  taxes,  the  index  (1909-13  -  100)  of  the  purchasing  power  of  returns  per 
acre  of  cotton  harvested  in  19^1»  excluding  Government  payments,  is  12S,  the 
first  time  since  1923  that  the  index  ha.s  exceeded  100,     This  is  kO  points 
abo^'e  the  I9H0  level  and  is  oxcocdod  only  by  the  record  of  130  in  1917 
and  the  index  of  129  in  1919.     Inclusion  of  Government  payments  raises  the 
purchasing  poi/er  index  to  I5I  in  19^1.     This  compares  with  112  last  season 
and  is  by  far  the  highest  in  the  32  years  covered  by  the  index, 

DEMAND  AilD  CONSUMPTION 

Consumption  up  Sl'iarply.;  Totals  999,000 
Bales  in  April 

A  further  advance  was  recorded  in  cotton  consumption  during  April 
v;hen  993,75^  bales  were  opened.    This  compares  '.;ith  the  previous  record  of 
967,000  bales  a  month  earlier  and  an  average  of  902,000  for  the  preceding 
12  months.    For  the  first  three  quarters  of  the  current  marketing  year 
consum-otion  totaled  8,2^-5,000  bales,  IS  percent  above  the  corresponding 
period  last  season  and  57  percent  above  the  1935-39  average  for  the  9  months. 
In  fact,  the  rate  of  consumption  has  been  so  high  that  up  to  the  end  of 
April  250,000  more  bales  of  cotton  had  been  consumed  than  in  any  entire 
season  prior  to  19^C-Ul,     The  high  level  of  consumption  this  season  is 
attributable  both  to  a  shr.rp  increase  in  mill  activity  and  to  a  shift  to 
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heavier  v;eight  fabrics.    The  oiitlook  is  for  an  even  higher  level  of 
constmptiori  in  tho  coming  months, 

Dail;.'  consinnption  during-  April  wns  ^6,08^  "bales  v;hich  exceeded  the 
Febraary  record  by  65?.  bales  per  day  and  the  19-4-O-Hl  average  "by  S,26l  bales. 
The  daily  rate  in  April  vas  eaj.ivalent  to  an  annual  consuiaption  of  11,8^0,000 
bales  and  if  sonciunption  continues  at  tliis  rate  for  the  remaining  quarter 
the  total  consumption  this  season  v/ould  be  about  11,300,000  bales. 

During  April  23,100,202  spindles  were  in  operation.     This  is  percent 
of  the  total  spindles  in  place  a.nd  the  largest  m^xiib^r  of  active  spindles  on 
record.    Those  in  operation  during  the  month  accounted  for  a  total  of 
11, ^62, 971, ?S'^-  hours  of  oiDeration,  or  ar.  average  of  U96  hours  per  spindle  in 
operation.    This  represents  l6,5  hours  per  day  for  each  of  the  30  days  in  the 
month, 

Tiirous'h  April  1^7,000  bales  of  foreign  cotton  had  been  consTimed  and 
if  consrjnption  of  these  growths  continues  at  the  rate  prevailing  since  the 
first  of  the  calendar  year,  the  total  for  the  season  would  be  about  200,000 
ba].cs.    On  May  1  there  vere  153»000  bales  of  foreign  cotton,  including  Us,000 
bales  of  Egyptian  cotton,  in  consuming  establisliments  and  in  public  storage 
and  at  compresses  in  this  cou:':try, 

Canadian  Mill  Activity  At  High  Level: 
Terr!"Dorary  Decline  Per- 3ible 

Canadian  cotton  rills  reported  a  record  consumption  of  52,755  bales 
luring  March,    The  gain  over  the  February  total  of  ^6,190  bales  is  attrib- 
utable in  part  to  the  production  of  coarser  ^.'Ti-rns  and  to  2  additional  working 
days  during  the  month. 

While  employment  in  the  entire  Cajiadian  textile  ind,ustry  is  high  and 
production  continues  at  a  very  high  level,  serious  interference  with  mill 
operations  is  reportedly  expected  in  the  coning  months  as  a  result  of  the 
recently  arir.ounced  manpower  selective  service  program  v;hich  places  restric- 
tions on  the  emplojTiient  in  certain  "restricted  occupations"  of  male  operatives 
betv;een  the  ages  of  I7  and  ^5-  general  plan  is  to  replace  able-bodied 

men  of  ralitary  age  in  the  textile  sxA  other  "restricted^  occupa.tions  and  to 
shJ.ft  them  into  the  armed  forces,  v;ar  industries,  and  other  essential  occupa- 
tions.   This,  it  is  reported,  probably  will  temporarily  reduce  textile 
production. 

Early  in  April  approximately  ^0  percent  of  Canadian  cotton  mill 
opera,tions  were  reported  to  be  for  war  r^aterials,  compared  v/ith  30  percent 
in  January,    As  19^2  progresses  the  displacement  of  civilian  goods  pro~ 
duction  by  output  of  war  goods  is  expected  to  continue.    However,  definite 
shortages  of  civilian  goods  are  not  e?:pected  to  be  felt  imtil  the  end  of 
I9U2  or  early  19^3, 

The  semiannual  statistical  report  of  the  Canadian  cotton  industry 
covering  the  6  months  Atigust  IQ^l-January  19^2  re\-eals  that  256,513  bales 
Of  cotton  were  consum.Gd  during  the  period,    Thxis  compares  with  251»0s-S 
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tales  during;  the  previous  6  months  and.  220,730  rlurini^  the  corres-^onding 
period  a  year  afro.    Active  hours  per  ranning  spindle  showed  i^ains  of  10 
perceiit  and  12  percent,  respectively,  over  the  gvo  preceding:  6  montli 
p.^riods,    ijncric3n.  cotton  constituted  22  percent  of  the  tc  tal  cotton  con- 
sumed daring;  t}\o  first  half  of  the  current  season  compared  v.dth  32  percent 
and  57  percent;  respectively,  during;  the  two  precedin!^  pei.'iods.    This  decline 
was  offset  "by  the  sharp  increase  in  the  c::ns-:ii:rrtic?A  of  Brazilian  cotton  whic 
averaged  72  percent  of  the  total  during  the  past  6  months  compared  with  6U 
percent  and  39  psi-cent  during  the  two  previous  periods »    Stocks  of  raw  cotto: 
on  January  31  totaled  132/397  hales,  a  65  percent  increase  over  the  level  6 
iTiOr.ths  earlier,    Anerican  and  Irazilisn  accomited  for  n-2  porcont  and  ^1 
percent,  respGctivcly,  of  the  total  stocks  on  January  31.  lS'+2. 


I'ahlo  1,-  Cotton,  all  kinds:     Consiiniption  in  the  United  States 
and  percentaf^c  change,  1935~^'-1 


Period 


Sept. 
Oct. 

rov. 

Dec. 
Jan, 

rob, 

kar, 
Apr. 

Au^r.-Apr, 

J'Xne 
July 

Sotal 

for  yea: 


Ave  r a^c 
103^^30 


Ycr.r  hOfCin-iini;  Aurust 


1939 


19^0 


19^-^  1/ 


Act-'oal 


As,  p.  "percent  a£e_2f. 


1,00c  nui-  1,000  nan-  1,000  rur.-  1,000  ran" 
nin:":;  ba,lon  ning  hales  ninj^;  "bal-^s  nin-2:  hales  Poroont  p^-rccnt  Pcrco! 


5ST02 

^■^o  b 

■^7-^.0 
5,2^2,3 

J  I  ■  »j 


6,333.5 


630,7 

62^,2 
626. 5 
71s.  7 
63c.  1 
731. B 
661,8 
627.2 
623.1 
3,93^.0 
6^.-1.0 
565.^ 
022.7 


650.9 
633.2 

770.3 
7^1.2 

777.5 

8^4,8 

793.^ 

85'-^.  3 
921.0 
6,992.6 
923.5 
S75.S 
929.8 


7,7S3.?  9,721.7 


g7^M 
S7?«7 
933.6 

3^.7 
S37.3 
9^^5.9 

H93,7 
966,6 

993,8 

8,2^5.5 


157.^ 
154.2 

161,2 

i^i-.7 
IS6.1 
136.0 
157.3 
155.0 
173  c  7 
157.3 


138,6 
1^0.3 
133.9 
118.2 

136,5 

129  o 

135. 

13^, 

160, 
133.5 


13^.: 

I57.i 
123.- 

ll^ij 
nil.: 
112.  ( 

112.  t 

113.  : 

10£ 
117.91 


Corpiled  from  reports  of  the  Bureau  of  the  Ccnsur., 
!_/  Preliminary, 
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Table         Cotton  and  cottonseed:    Returns  from  marketings  and 
Government  payments,  1909-^+1 


turns  frorj  mrkotixiP:s 

Returns 

Crop  : 

Cotton       *  -  ■- 
T4„4.         '  Cottonseed    :  Total 
1  j.nt 

I  Goremment  J 

including 

vear  : 

•    payments  J 

Government 
TDa?-Tnents 

1,000  dollars  1,000  dollars  1,000  dollars  1.000  dollars  1,000  dollars 


676,553 

sio,'^07 

756,939 
7S7.6U5 

gS2.502 
592,192 
626,897 
993,51^ 

1,522,535 
1,735.227 
2.016,075 

1,066,759 

675,500 

1,116,133 
1,^5^,71^ 
1,561,021 
l,57S,67U 

1,121,1S5 
l,30S,CSo 

1,302,0^9 

1,2^,S52 

659,0^4 
^H3,639 

42^,013 
663,516 
595,615 
590,137 
76^^,  ^33 
796,179 
513,633 
536,923 

621,320 
903,257 


79,597 


107 

gU 
lOo 
89 

126 

£05 

273 

290 

262 

105 

97 
135 
152 

17^ 
1^0 

150 

173 
155 

103 

50 

hS 
53 
113 
lih 
150 
129 
92 
86 

97 
191 


189 
522 
076 
^17 

50^4 
^416 
220 
63s 
709 
703 

161 

3^3 
870 
1U5 
529 
203 
238 
720 
532 
418 

30^ 
370 
902 
613 
102 
51s 
991 
197 
836 

235 

536 
513 


756,155 

qi7,696 
8^1,511 
871,721 

988,919 
081,696 

753,313 
1,153,73^ 
1,802,173 

2,025,936 
2,278,773 

1,171,920 

759,373 

l,2lU,003 

1.529,359 
1,713,550 
1,752,277 
1,261,^23 

1, '^67,808 

1,475,521 
1,^00,270 

762, 5^8 

53^,009 
'^70,915 
717.129 

708,717 

70^,655 

915,^-24 

925,376 
606,^7)+ 

623,152 

712,916 
1,09^,770 


181,025 

292, I5U 

115,226 

223,9^3 

160,222 

264,877 

80,221+ 

1,002,302 

62,7^42 

99^,112 

265,595 

872,069 

215,012 

833,170 

192,316 

917,232 

122,0^2 

1,282,812 

Compiled  from  reports  of  the  Bureau  of  Agricultural  Economics  and  the 
Agricultural  Adjustment  Administration, 
1/  Preliminary, 
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Table  3»~  Returns  per  acre  of  cotton,  prices  paid  including  interer;t  and  taxes 
and  purchasing  power  of  return  ner  acre  of  cotton.  United  States,  1910-41 

(Data  for  neg,  39287) 


Returns  from 
marketing  of  cot- 
ton lint  and  cot- 
tonseed per  acre 
of  cottonharvested: 


Actual 


:  Index 
:  numbers 
:Aug.  1909- 
:July  1914 
:  =  100 


Returns  including 
Government 
payments 


Actual 


:  Index 
:  numbers 
:Aug.  1909. 
:July  1914 
:  =  100 


Index  of 
prices  paid 
by  fanners 
including 
nt^rest  and 
taxes  \J 
1910-14=100 


Dollars 


Dollars 


Index  of  purchasing 
power  of  returns  pti 
acre  of  cotton 
harvested 


Excluding:  Includir 
Government : Governmen 
payments  :  payments; 


1910  : 

'  29.13 

110 

98 

112 

ai 

T  r\r\ 

91 

1912 

I  26.78 

101 

101 

100 

1913 

!  28,09 

106 

102 

104 

1914 

'  19.14 

72 

104 

69 

1915  ! 

25.15 

95 

116 

82 

1916  ! 

36.25 

136 

136 

100 

1917  : 

55.89 

210 

161 

130 

1918  : 

57.82 

218 

188 

116 

1919  ! 

69.25 

261 

203 

129 

1920 

34.06 

128 

184 

70 

i-oCX. 

(0  D  .  OU 

lUU 

ico 

0 1 

1922  ; 

38.71 

146 

164 

89 

1923 

44.72 

168 

164 

102 

1924 

43.38 

163 

168 

97 

1925 

39.49 

149 

169 

88 

1926 

28.28 

106 

167 

63 

1927 

38.28 

144 

167 

86 

1928 

:  34.77 

131 

167 

78 

1929 

32,39 

122 

163 

75 

1930  ; 

17,97 

68 

148 

46 

1931 

13.80 

52 

128 

41 

1932 

13.12 

49 

115 

43 

1933 

!  24.41 

92 

30.57 

115 

125 

74 

92 

1934 

:  26.38 

99 

30,67 

115 

132 

75 

87 

1935 

:  25.62 

96 

31,44 

118 

127 

76 

93 

1936 

!  30,77 

116 

33.69 

127 

134 

37 

95 

1937 

:  27,52 

104 

29.57 

111 

132 

79 

84 

1938 

5  25.01 

94 

35.96 

135 

126 

75 

107 

1939 

:  26.18 

99 

35.21 

133 

128 

77 

104 

1940 

:  30.13 

113 

38,44 

145 

129 

88 

112 

1941  2/ 

:  49,23 

185 

57,69 

217 

5/  144 

128 

151 

Compiled  from  official  sources. 

1/  Prior 

to  1923, 

average 

of  successive 

calendar 

years,  1923 

tc  date 

on  Augu 

year  •  Zj 

Preliminary.  '6j 

f    Average  for 

9  months 

,  Aug, -April 

. 

cs-67 
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Table  U,-  Cotton  prices,  mill  margins  and  specified  index  nuxibers. 
United  States,  annual  1929-40,  m.onthly  April  1941  to  date 


Season 
beginning 

August 
and  month 


-rice  of  cotton  per  pound 


ceived 

farmers 
15th  of 
month 


'arity 

1/ 


:]  iddling 
:  15/16" 
:  cotton- 
rave  rage 
:  for  10 
rmarkets 


Mill 
margin 


Inde.c  numters 


Cotton 
cons"Amp- 

tion 
(1935-39 
=  100) 


Industrial 
produc- 
tion 
(1935-39 
=  100)  4/ 


Prices 

Whole-  : 

paid. 

sale  : 

interest 

prices  : 

and 

(1910-14! 

taxes 

=  100)5/: 

(1910-14 

=  100) 

:  Cents 

Certs 

Cents 

Cents 

1929 

•  15,79 

20,30 

16.23 

13,19 

91 

101 

134 

1G3 

1930 

9,46 

18. 35 

9  #  99 

12  ,17 

^8 

C  T 

81 

T  T  >l 

114 

i4c 

1  Q  7  1 

0  .  uo 

1  ^  SJA 

10  .  o4t 

•71. 
1  O 

DO 

V  d 

1  9P 
xCO 

6.52 

14,29 

r?  or 

7.29 

10.07 

no 
VC 

be 

dO 

lib 

1  Q  7  *2 

!  10.17 

15.o.< 

11  .00 

13  .95 

ob 

nc 
(O 

Lc  b 

lSo4- 

12.36 

16.23 

12.68 

11 .83 

oC 

79 

T  T  y| 

114 

ISl 

1935 

11 .09 

15.76 

11  .38 

TO  T 

12  .63 

94 

96 

117 

T  O 

127 

1936 

12, o3 

16,63 

T  *Z  OK 
JLU  »fc  D 

lb  .59 

120 

lib 

124 

1<:)4 

n  ri  "2  •7 

8.41 

1          O  C 

1d.2o 

. 12.15 

*^  ^ 

OD 

CO 

lid 
11 J 

iol 

1  n  '7  o 

O.60 

15,66 

S  ,00 

n  r\     A  A 

10»44 

lUo 

yy 

lie 

Icb 

1939 

9.09 

15.81 

10.09 

12  .CO 

n  T  ^ 

116 

11  / 

T  T  /I 

114 

TOO 

It.  8 

1940 

9.89 

16.00 

11.00 

1G#35 

146 

142 

119 

129 

1940-41 

Apr, 

10,45 

16.00 

11.09 

19.81 

160 

144 

121 

129 

11.68 

16.12 

12.44 

20.85 

1C4 

154 

124 

130 

June 

12.81 

16,37 

13.79 

21.84 

160 

159 

127 

132 

July 

14.32 

16.49 

15.58 

19.06 

162 

159 

130 

133 

1941-42 

6/! 

Aug. 

15.33 

16,86 

16.14 

20.53 

160 

160 

132 

136 

Sept. 

17.53 

17.11 

17.10 

20.01 

156 

161 

134 

138 

Oct. 

16.55 

17.48 

16.49 

20.45 

161 

163 

135 

141 

Nov. 

15,78 

17,73 

16.38 

20.34 

167 

166 

135 

143 

Dec. 

16.23 

17,86 

17.26 

20.30 

155 

167 

137 

143 

Jan. 

16.93 

18.10 

18.99 

20.32 

169 

171 

140 

146 

Feb. 

17.80 

15.23 

19.23 

20.32 

174 

172 

141 

147 

Ife.r  • 

18.06 

18.60 

19.55 

20,25 

169 

172 

142 

150 

;  Apr . 

19.03 

18.72 

20,23 

20,29 

177 

174 

144 

1-^1 

17    Average  United  States  farm  price  f  or  the  5  years  i  ufi:us-tr~lb09- July  1914  of  12,4 
Dents  times  the  index  of  prices  pcid  by  farmers,  interest,  and  taxes  ( 1910-14=100)» 
3/    Prices  for  1929  are  the  premiums  of  15/l6"  cotton  at  six  marVets  (Dallas, 
3alveston,  Houston,  Little  Plock,  Uemphis,  and  ¥.e\r  Orleans)  added  to  the  price  of 
7/8"  cotton  in  the  10  designated  markets.     Prices  for  1930-38  are  computed  by  add- 
ling the  monthly  average  premium  for  liiddling  15/l6"  to  the  average  price  of 
iiddling  7/8"  in  the  10  m.arkets.     Prior  to  July  1937  premiums  for  IS/lG"  cotton  in 
lorfolk,  Augusta,  Sav  nnah,  and  fiontr^omory  were  estimated.    Since  1939  prices  are 
is  quoted  on  Middling  15/16"  cotton  in  the  10  designated  iinarkets.    On  August  6, 
"341  Charleston  v/as  substituted  for  i.orfolk.    3/  Kill  margins  on  unfinished  cloth 
,17  constructions).    4/  Federal  Reserve  Board,  adjusted  for  seasonal  variation. 
5/    Bi;reau  of  Labor  Statistics  1926  =  100,  converted  to  1910-14  =  100 • 
3/  Preliminary. 


After  five  days  return  to 
United  States  Department  of  Agricultiire 
Bureau  of  Agricultural  Economics 
Washington,  D«  C, 
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Penalty  for  private  use  to 
avoid  payment  of  postage  $30( 


OFFICIAL  BUSINESS 


BUREAU  OF  AGR'L  ECOI^OaiCS  LIBRARY 


Y/ASHINGTON  D  C 


Table  5,-  Cotton,  all  kinds:    ConsuiTJption  in  United  States,  total, 
and  dailj'-  rate,  specified  periods,  1937-58-to  date 


Season  t 
beginning ; 
Aug.  and  t 

month  : 
t 


Total 


1937 

1938 
1939 
1940 

1940-41 
Apr. 

M&y 

June 

July 


:  Running 
:  bales 
I 

:  5,747,978 
:  6,858,426 
J  7,783,774 
9,721,703 


Consuinotion 


920 
923 
875 
929 


,950 
,518 
,812 
,782 


:  Total 
Government;        less  : 
mattress  ; Government: 
programs  :  mattress  :year  or 
^^^^  ;  pro  grams  ;  month 


:Pumber 
:working 
:  days 
per 


F.unning 
bales 

T 

420,000 


45,000 
48,000 
48,000 
49,000 


Running 
bales 

9,301,703 


875,950 
875,518 
827,812 
880,732 


Fumber 

256.58 
256.08 
256.08 
257,00 


22,00 
21.50 
21,00 
22.00 


Running 
bales 

22,402 
26,782 
30,396 
37,828 


41,861 
42,954 
41,705 
42,263 


Daily  rate 


:  Total 
Government:  less 
mattress  :Governm^ 
programs  :  mattrej 

:  prograi 


Running 
bales 

I 

1,634 


2,045 
2,233 
2,286 
2,227 


Runninj 
bales 

y 

36,193 


39,816l 
40,722  ? 
39,420  !| 
40,036 


Aug. 

874,113 

28,000 

846,113 

21,00 

41,624 

1,333 

40,291j 

Sept. 

875,682 

12,000 

863,682 

21.50 

40,729 

558 

40,171 ; 

Oct. 

:  953,600 

6,000 

947,600 

22.75 

41,916 

264 

41,653  i 
43,371 j 

Nov, 

849,733 

4,000 

845,733 

19.50 

45,576 

205 

Dec,  J 

887,326 

1,200 

886,126 

22.00 

40,333 

55 

40,278' 

Jan. 

!  945,909 

700 

945,209 

21,50 

43,996 

33 

43,963 

Feb. 

893,745 

4,500 

889,245 

19.67 

45,437 

229 

45,208 

I&r,  ! 

966,631 

5,400 

961,231 

22.00 

43,938 

245 

43,693 

Apr, 

!  998,754 

4,900 

993,854 

21.67 

46,089 

226 

45,863  _ 

Compiled  from  records  a 
working  days  per  month 
1/    Not  available • 
2/    Prel  immary . 


nd  reports 
vrhich  are 


of  the  Bu 
from  repor 


reau  of  the 
ts  of  the  Fe 


Census  except 
deral  Reserve 


number  of 
Board, 


J 


